Commodity & Currency Update
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Global Market’s  Price +/-(%)
Dow Jones 26029.52  +1.21%
Dollar Index 97.58 -0.06%
Gold 1494.75  +0.71%
Silver 16.683 +1.45%
WTI Crude 53.66 +0.06%
EURUSD(Spot) 1.1206  +0.07%
USDINR(Spot) 70.910 -0.17%
EURINR(Spot) 79.4555 | -0.10%
Top Commodity Pick

Commodity SILVER(SEP)
Recommendation BUY

Entry 42650

Target 43100/43300

Stop Loss 42300

Top Currency Pick

Currency EURINR (AUG)
Recommendation BUY

Entry 79.4

Target 79.85/80.1

Stop Loss 79.1

Technical Charts
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Market watch

USDINR traded higher with the rupee depreciating over 0.13% against the dollar on
likely overseas outflows from local stocks amid worsening risk-sentiments tracking
flaring US-China trade war concerns. On the macro front the RBI is about to announce
its monetary policy today. Among the economist surveyed, everyone forecasted a
25bps cut. Slowing global economy may push the central bank to a rate cut.. We
expect USDINR to trade with positive bias for today within a range of 70.5-71.30.

Gold prices inched up sharply with the rupee depreciating to a 5 month low against
the dollar. The prices hit a life high on MCX while rose to a 76 month high on the
international front. Gold was supported by the slowing economy as trade war
intensifies with China asking to halt US Agricultural imports. Falling equities too
support the metal. For the day we expect gold to trade with a positive bias within a
range of 37300-38000.

Oil prices opened sharply lower by more than a percent as the APl data showed a
lower draw down the expected. Slowing global economy has casted doubts over the
Oil demand. The downside remains supported by the tensions in the middle east and
OPEC+ cuts. For the day focus would remain on the EIA inventory data later in
evening. We expect crude to trade with a negative bias in range of 3760-3860.

Base metals may trade with a negative bias in trade war comments. The recent
economic data is not that supportive for the prices either. We expect the complex to
face selling pressure at higher levels and recommend a sell on rise strategy for the day.
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Pivot Trend Bullish
EMA(21) 35511
MACD Positive

Trading Range 37300-38000
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Pivot Trend Bearish
EMA(21) 3910
MACD Negative
Trading Range 3830-3940
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Time Data Forecast Previous
Today’s Economic 11:45 INR RBI Interest Rate Decision 5.50% 5.75%
Indicators 20:00  USEIA Crude Inventories -2.845 -8.496
PIVOT TABLE
Exch. Description LTP S2 S1 PIVOT R1 R2 Trend
MCX GOLD 040CT2019 37663 36707 37102 37316 37711 37925 Up
MCX SILVER 05SEP2019 42965 41951 42219 42388 42656 42825 Up
MCX CRUDEOIL 19AUG2019 3811 3802 3830 3878 3906 3954 Down
MCX NATURALGAS 27AUG2019 149.00 145.43 148.27 150.23 153.07 155.03 Down
MCX COPPER 30AUG2019 436.75 435.02 437.33 438.82 441.13 442.62 Down
MCX NICKEL 30AUG2019 1053.60 1048.57 1056.53 1064.47 1072.43 1080.37 Down
MCX ALUMINIUM 30AUG2019 140.65 140.17 140.58 141.07 141.48 141.97 Down
MCX LEAD 30AUG2019 154.45 152.82 154.13 155.17 156.48 157.52 Down
MCX ZINC 30AUG2019 186.50 186.48 187.17 188.33 189.02 190.18 Down
NSE-CUR USDINR 28AUG2019 71.0700 70.4317 70.7083 70.9267 71.2033 71.4217 Up
NSE-CUR EURINR 28AUG2019 79.7400 78.7425 79.1750 79.6525 80.0850 80.5625 Up
NSE-CUR GBPINR 28AUG2019 86.5075 85.5150 86.0175 86.3875 86.8900 87.2600 Up
NSE-CUR  JPYINR 28AUG2019 66.9300 65.6758 66.2392 66.6083 67.1717 67.5408 Up
NSE-CUR EURUSD 28AUG2019 1.1226 1.1163 1.1178 1.1208 1.1223 1.1253 Up
NSE-CUR GBPUSD 28AUG2019 1.2174 1.2124 1.2151 1.2184 1.2211 1.2244 Down
NSE-CUR USDJPY 28AUG2019 106.0900  105.8233  106.1567  106.5533 106.8867  107.2833  Down
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